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1.Defineautonomousdemand.(2)

2.Explainmarketdemandfunction.(2)

3.Drawgraphtoshowextensionofdemand.(2)

4.Definecrosselasticityofdemand.(2)

5.Whenthepriceofagoodfallsby10%,itsquantitydemandedrisesfrom40unitsto50units.Calculate

thepriceelasticityby%method.(2)

6.Whydoesthelawofdemandoperate.(5)

7.Explainthefactorsaffectingpriceelasticityofdemand.(5)


